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DETAILED ACTION 

This Non-Final Office action is in response to Request for Continued Examination 
(RCE) filed on September 23, 201 1 . Claims 1 -1 6 are pending. 

Continued Examination Under 37 CFR 1. 1 14 

A request for continued examination under 37 CFR 1.114, including the fee set 
forth in 37 CFR 1 .17(e), was filed in this application after final rejection. Since this 
application is eligible for continued examination under 37 CFR 1.114, and the fee set 
forth in 37 CFR 1 .17(e) has been timely paid, the finality of the previous Office action 
has been withdrawn pursuant to 37 CFR 1.114. Applicant's submission filed on 
09/23/201 1 has been entered. 

Claim Rejections - 35 USC § 112 

1 . The following is a quotation of the first paragraph of 35 U.S.C. 1 12: 

The specification shall contain a written description of the invention, and of the manner and process of 
malting and using it, in such full, clear, concise, and exact terms as to enable any person skilled in the 
art to which it pertains, or with which it is most nearly connected, to mal<e and use the same and shall 
set forth the best mode contemplated by the inventor of carrying out his invention. 

2. Claims 1 and 1 0 and its dependent claims are rejected under 35 U.S.C. 1 1 2, first 
paragraph, as failing to comply with the written description requirement. The claim(s) 
contains subject matter which was not described in the specification in such a way as to 
reasonably convey to one skilled in the relevant art that the inventor(s), at the time the 
application was filed, had possession of the claimed invention. 
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Claim 1 (f) recites "means for permitting the credit analyst to resolve the credit 
approval request in real time " and claim 10 (e) recites e) "means for resolving the credit 
approval request on behalf of the portfolio manager in real time " but the specification 
only describes " ..the request is broadcast to a credit analyst and is displayed in real- 
time on the Credit Monitor screen 170 ". Applicant is requested to cite a portion of 

written description where such limitation is described. 

Examiner interpreted claim limitations as recited for prosecution of this 
application. 

Claim Rejections - 35 USC § 103 

1 . The following is a quotation of 35 U.S.C. 1 03(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set forth in section 102 
of this title, if the differences between the subject matter sought to be patented and the prior art are such that the subject 
matter as a whole would have been obvious at the time the invention was made to a person having ordinary skill in the art 
to which said subject matter pertains. Patentability shall not be negatived by the manner in which the invention was 
made. 

2. Claims 1-3, 5-6, 8-11, 13 and 15-16 are rejected under 35 U.S.C. 103(a) as 
being unpatentable over Grigsby, U.S. Pub No. 2002/0016758 (reference A in attached 
PTO-892) in view of Rieger et al., U.S. Pub No. 2002/0087451 (reference B in attached 
PTO-892) and Walker et al., U.S. Patent No. 6,088,686 (reference C in attached PTO- 
892) )furtherin view of Marlowe -Noren, U.S. Pub No. 2004/0107152 (reference D in 
attached PTO-892) and Schwarze etal., U.S. Patent No. 7,725,354 (reference E in 
attached PTO-892). 
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3. As per claim 1 , Grigsby teaches a system for enabling a portfolio manager to 
obtain credit approval for an issuer of securities from a credit analyst comprising: 

a) a first database containing -information regarding issuers of securities (see 
Fig. 25, Issuer Profile (2502); Fig. 21 (paragraph [0145]); 

e) means for permitting a credit analyst to evaluate the credit approval request 
submitted by the portfolio manager based on the issuer information contained in the first 
database (see Fig. 22, Staff Review (2206), paragraph [0060]; where system approves 
issuers based on factors such as stability, past credit history and other factors); 

g) a trade entry system configured to receive a trade request from the 
portfolio manager and execute a purchase order for a security issued by the particular 
issuer of securities after credit approval has been received (see Fig. 21 , Submit Order 
(905); paragraph [0146]); and 

f) means for permitting the credit analyst to resolve the credit approval request 
and transmit the resolution of the credit approval request to the portfolio manager in real 
time (see paragraph [0120]; where Credit Analyst Staff review the issuer application in 
direct communication through web page and convey disapproval and indicates approval 
after all requirements are resolved in its web page or email). 

Grisby does not teach means for permitting the credit analvst to resolve the credit 
approval request in real time . 

Walker et al. teach system for performing systematic review and verification for 
credit approval request in real time (Walker et al., abstract, Fig.1 B). 
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Therefore, it would be obvious to one of ordinary skill in the art at the time the 
invention was made to add means for permitting the credit analyst to resolve the credit 
approval request in real time of Grigsby because Walker et al. teach that incorporating 
above features would enable to automate many steps of the review and approval 
process of loan application, and ensures the required operating policies are 
appropriately completed ( Walker et al., column 2, lines 1-15). 

Grigsby does not teach b) a second database containing compliance rules 
providing guidelines for the purchase of securities for selected portfolios: c) means for 
permitting a portfolio manager to determine whether issuer of securities is on a list of 
approved issuers for a selected portfolio based upon the compliance rules contained in 
the second database . 

Rieger et al. teach b) a second database containing compliance rules providing 
guidelines for the purchase of securities for selected portfolios; c) means for permitting 
a portfolio manager to determine whether issuer of securitiesjs on a list of approved 
issuers for a selected portfolio based upon the compliance rules contained in the 
second database (see Fig. 1, Memory (40), paragraph [0055]; where active scenario 
results for purchase of securities for selected portfolios as shown in Fig. 6 and 7 using 
different guidelines such as illustrated in Figs. 3-5 which includes security enquiry 
characteristics of Rating, Min. Price, Max. Price, Insurance and Underlying Credit) and 
portfolio manager eventually approve the selected securities as shown in Fig. 1 0). 

Therefore, it would be obvious to one of ordinary skill in the art at the time the 
invention was made to add b) a second database containing compliance rules providing 
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guidelines for the purchase of securities for selected portfolios; c) means for permitting 
a portfolio manager to determine whether issuer of securities is on a list of approved 
issuers for a selected portfolio based upon the compliance rules contained in the 
second database of Grigsby because Rieger et al. teach that incorporating above 
features would enable to combine inquiries efficiently which gives result of better prices 
for securities buyers (Rieger et al., paragraph [0003]). 

Marlowe-Noren also teaches b) compliance rules providing guidelines for the 
purchase of securities for selected portfolios (see paragraph [0022];where securities are 
purchased for selected portfolio based on Shari'ah Investment Guidelines); and c) 
means for permitting a portfolio manager to determine whether an issuer is on a list of 
approved issuers for a selected portfolio based upon the compliance rules contained in 
the second database (see Fig. 5; paragraph [0033]; where each Shari'ah Supervisory 
Board (SSB) reviews, monitor and issue certifications to each approved issuer that 
complies with SSB investment guidelines throughout life of the financial instruments). 

Therefore, it would be obvious to one of ordinary skill in the art at the time the 
invention was made to add b) compliance rules providing guidelines for the purchase of 
securities for selected portfolios; c) means for permitting a portfolio manager to 
determine whether an issuer is on a list of approved issuers for a selected portfolio 
based upon the compliance rules contained in the second database of Grigsby because 
Marlowe-Noren teaches that incorporating above features would enable to purchase 
investment without concern for violating religious principles and allow for an efficient 
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evaluation of investment opportunity put forward by traditional credit rating mechanism 
(Marlowe-Noren, paragraph [0012]). 

Grigsby teaches means for approving issuer but does not teach submit a credit 
approval request, with regard to the particular issuer of securities to a credit analyst if it 
is determined that the particular issuer of securities is not on a list of approved issuers 
for the selected portfolio . 

Schwarze et al. teach approving particular business partner (issuer of securities) 
to a credit analyst if it is determined that the particular issuer of securities is not on a list 
of approved partner (issuer) (Schwarze et al., abstract; Fig. 2B, Fig. 2C(500) and Fig. 5) 

Therefore, it would be obvious to one of ordinary skill in the art at the time the 
invention was made to add submit a credit approval request, with regard to the 
particular issuer of securities to a credit analyst if it is determined that the particular 
issuer of securities is not on a list of approved issuers for the selected portfolio of 
Grigsby because Schwarze et al. teach that Incorporating above features would enable 
professional purchasers to identify pool of potential business partner to supply a product 
or service and select from that pool (Schwarze wt al., column 1 , lines 16-9). 
4. As per claim 2, Grigsby teaches claim 1 as described above. Grigsby further 
teach the system comprising 

means for broadcasting the credit approval request to credit analyst for 
evaluation (see Fig. 1, Issuer (900); Fig. 2, To Apply (910); Fig. 3, Application Form; 
paragraph [01 15-1 16]; where issuer filled online application for its approval based on 
specific criteria as described in paragraph [0060]). 
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5. As per claim 3, Grigsby teaches claim 1 as described above. Grigsby further 
teach the system comprising 

means for providing the portfolio manager with status messages indicating the 
status of a credit approval (see Fig 1 , Approved (2210); paragraph [0060] and [0120]). 

6. As per claim 5, Grigsby teaches claim 1 as described above. Grigsby further 
teaches the system wherein 

the issuer information contained in the database includes objective data and 
subjective data (see Fig. 3, paragraph [0102]; Fig. 20 and Fig. 21). 

7. As per claim 6, Grigsby teaches claim 1 as described above. Grigsby further 
teaches the system wherein 

the means for submitting a credit approval request includes a graphical user 
interface having a data entry field for entering a description of the request (see Fig. 3, 
paragraph [0102])). 

8. As per claim 8, Grigsby teaches claim 1 as described above. Grigsby further 
teach a system wherein 

the means for permitting the credit analyst to resolve the credit approval request 
includes a graphical user interface accessible by the credit analyst for specifying a 
resolution to the credit approval request in a data field (see paragraph [0120]; where 
Credit Analyst Staff review the issuer application in direct communication through web 
page and convey disapproval and indicates approval after all requirements are resolved 
in its web page or email). 
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9. As per claim 9, Grigsby teaches claim 1 as described above. Grigsby further 
teach a system wherein 

Grigsby does not teach the graphical user interface is adapted and configured to 
permit the credit analyst to resolve the credit approval request bv adding an issuer to at 
least one list of approved issuers . 

Schwarze et al. teach approving particular business partner (issuer of securities) 
to a credit analyst if it is determined that the particular issuer of securities is not on a list 
of approved partner (issuer) (Schwarze et al., abstract; Fig. 2B, Fig. 2C(500) and Fig. 
5). 

Therefore, it would be obvious to one of ordinary skill in the art at the time the 
invention was made to add the graphical user interface is adapted and configured to 
permit the credit analyst to resolve the credit approval request by adding an issuer to at 
least one list of approved issuers of Grigsby because Schwarze et al. teach that 
incorporating above features would enable professional purchasers to Identify pool of 
potential business partner to supply a product or service and select from that pool 
(Schwarze wt al., column 1 , lines 1 6-9). 

1 0. As per claim 1 0, Grigsby teaches a system for enabling a portfolio manager to 
obtain credit approval for an issuer of securities from a credit analyst comprising: 

c) means for monitoring the status of the credit approval request in real 
time; d) means for managing the status of the credit approval request; and e) means for 
resolving the credit approval request on behalf of the portfolio manager (see paragraph 
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[01 20]; where Credit Analyst Staff review the issuer application in direct communication 
through web page in real time, convey its disapproval and indicates approval after all 
requirements are resolved in its web page in real time or by email). 

Grisby does not teach means for resolving the credit approval request on behalf 
of the portfolio manager in real time . 

Walker et al. teach system for performing systematic review and verification for 
credit approval request in real time (Walker et al., abstract, Fig.1 B). 

Therefore, it would be obvious to one of ordinary skill in the art at the time the 
invention was made to add means for resolving the credit approval request on behalf of 
the portfolio manager in real time of Grigsby because Walker et al. teach that 
incorporating above features would enable to automate many steps of the review and 
approval process of loan application, and ensures the required operating policies are 
appropriately completed ( Walker et al., column 2, lines 1 -15). 

Grigsby does not teach a) means for determining whether an issuer of securities 
is on a list of approved issuers for a selected portfolio, based upon a set of compliance 
rules for guiding the purchase of securities for the selected portfolio, wherein both the 
list and the compliance rules are stored in a database . 

Rieger et al. teach a) means for determining whether an issuer of securities is on 
a list of approved issuers for a selected portfolio, based upon a set of compliance rules 
for guiding the purchase of securities for the selected portfolio, wherein both the list and 
the compliance rules are stored in a database (see Fig. 1 , Memory (40), paragraph 
[0055]; where active scenario results for purchase of securities for selected portfolios as 
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shown in Fig. 6 and 7 using different guidelines such as illustrated in Figs. 3-5 which 
includes security enquiry characteristics of Rating, Min. Price, Max. Price, Insurance 
and Underlying Credit) and portfolio manager eventually approve the selected securities 
as shown in Fig. 10). 

Therefore, it would be obvious to one of ordinary skill in the art at the time the 
invention was made to add means for determining whether an issuer of securities is on 
a list of approved issuers for a selected portfolio, based upon a set of compliance rules 
for guiding the purchase of securities for the selected portfolio, wherein both the list and 
the compliance rules are stored in a database of Grigsby because Rieger et al. teach 
that incorporating above features would enable to combine inquiries efficiently which 
gives result of better prices for securities buyers (Rieger et al., paragraph [0003]). 

Marlowe-Noren also teaches b) compliance rules providing guidelines for the 
purchase of securities for selected portfolios (see paragraph [0022];where securities are 
purchased for selected portfolio based on Shari'ah Investment Guidelines); and c) 
means for permitting a portfolio manager to determine whether an issuer is on a list of 
approved issuers for a selected portfolio based upon the compliance rules contained in 
the second database (see Fig. 5; paragraph [0033]; where each Shari'ah Supervisory 
Board (SSB) reviews, monitor and issue certifications to each approved issuer that 
complies with SSB investment guidelines throughout life of the financial instruments). 

Therefore, it would be obvious to one of ordinary skill in the art at the time the 
invention was made to add b) compliance rules providing guidelines for the purchase of 
securities for selected portfolios; c) means for permitting a portfolio manager to 
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determine wlietlier an issuer is on a list of approved issuers for a selected portfolio 
based upon the compliance rules contained in the second database of Grigsby because 
Marlowe-Noren teaches that incorporating above features would enable to purchase 
investment without concern for violating religious principles and allow for an efficient 
evaluation of investment opportunity put forward by traditional credit rating mechanism 
(Marlowe-Noren, paragraph [0012]). 

Grigsby teaches means for approving issuer but does not teach submit a credit 
approval request, with regard to the particular issuer of securities to a credit analyst if it 
is determined that the particular issuer of securities is not on a list of approved issuers 
for the selected portfolio . 

Schwarze et al. teach approving particular business partner (issuer of securities) 
to a credit analyst if it is determined that the particular issuer of securities is not on a list 
of approved partner (issuer) (Schwarze et al., abstract; Fig. 2B, Fig. 2C(500) and Fig. 5) 

Therefore, it would be obvious to one of ordinary skill in the art at the time the 
invention was made to add submit a credit approval request, with regard to the 
particular issuer of securities to a credit analyst if it is determined that the particular 
issuer of securities is not on a list of approved issuers for the selected portfolio of 
Grigsby because Schwarze et al. teach that incorporating above features would enable 
professional purchasers to identify pool of potential business partner to supply a product 
or service and select from that pool (Schwarze wt al., column 1 , lines 16-9). 
11. As per claim 1 1 , Grigsby teaches claim 1 0 as described above. Claim 1 1 is 
rejected under same rational as claim 6 described above. 
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1 2. As per claim 1 3, Grigsby teaches claim 1 0 as described above. Grigsby further 
teaches the system wherein 

means for monitoring the status of the credit approval request includes a 
graphical display viewable by a portfolio manager (see paragraph [0120]; where 
portfolio manager is accessible to credit analyst decision process through direct link in 
web page or e-mail). 

1 3. As per claim 1 5, Grigsby teaches claim 1 0 as described above. Claim 1 5 is 
rejected under same rational as claim 3 described above. 

1 4. As per claim 1 6, Grigsby teaches claim 1 0 as described above. Claim 1 6 is 
rejected under same rational as claim 8 described above. 

15. Claims 4 and 14 are rejected under 35 U.S.C. 103(a) as being unpatentable over 
Grigsby, U.S. Pub No. 2002/0016758 (reference A in attached PTO-892) in view of 
Rieger et a!., U.S. Pub No. 2002/0087451 (reference B in attached PTO-892 and 
Walker et al., U.S. Patent No. 6,088,686 (reference C in attached PTO-892) )further in 
view of Marlowe -Noren, U.S. Pub No. 2004/0107152 (reference D in attached PTO- 
892) and Schwarze et al., U.S. Patent No. 7,725,354 (reference E in attached PTO- 
892) further in view of Fletcher et al., U.S. Patent No. 6, 1 12, 190 (reference Fin 
attached PTO-892). 

1 6. As per claims 4 and 1 4, Grigsby teaches claimsl as described above. 
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Grigsby does not teach the system wherein means for providing the portfolio 
manager with status messages includes a araphical display providing color-coded 
status messages . 

Fletcher et al. teach the system wherein means for providing the portfolio 
manager with status messages includes a graphical display providing color-coded 
status messages (Fletcher et al., column 22, lines 38-43). 

Therefore, it would be obvious to one of ordinary skill in the art at the time the 
invention was made to add means for providing the portfolio manager with status 
messages includes a graphical display providing color-coded status messages of 
Grigsby because Fletcher et al. teach that incorporating above features would enable to 
use color in conjunction with value associated with each node or factor (Fletcher et al., 
column 22, lines 38-39). 

1 7. Claims 7 and 12 are rejected under 35 U.S.C. 103(a) as being unpatentable over 
Grigsby, U.S. Pub No. 2002/0016758 (reference A in attached PTO-892) in view of 
Rieger et al., U.S. Pub No. 2002/0087451 (reference B in attached PTO-892) and 
Walker et al., U.S. Patent No. 6,088,686 (reference C in attached PTO-892) )further in 
view of Marlowe -Noren, U.S. Pub No. 2004/0107152 (reference D in attached PTO- 
892) and Schwarze et al., U.S. Patent No. 7,725,354 (reference E in attached PTO- 
892) further in viewofAoike , U.S. Pub No. 2002/01 521 61 (reference G in attached 
PTO-892).). 

1 8. As per claims 7 and 1 2, Grigsby teaches claim 6 as described above. 
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Grigsby does not teach the system wherein the graphical user interface permits a 
portfolio manager to assign a degree of relative importance to the credit approval 
request in a data field . 

Aoike teaches the system wherein the graphical user interface permits a portfolio 
manager to assign a degree of relative importance to the credit approval request in a 
data field (see Fig. 5, Priority; paragraph [0072]) 

Therefore, it would be obvious to one of ordinary skill in the art at the time the 
invention was made to add the system wherein the graphical user interface permits a 
portfolio manager to assign a degree of relative importance to the credit approval 
request in a data field of Grigsby because Aoike teaches that incorporating above 
features would enable to user to allocate the predetermined amount of money in the 
order of importance (see paragraph [0014]). 

Response to Arguments 

1 9. After careful consideration of applicant's arguments/remarks, new ground of 
rejections of claims necessitated by applicant amendment has been established in the 
instant application. Applicant's arguments with respect to claims have been considered 
but are moot in view of the new ground(s) of rejection. 
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Conclusion 

20. The prior art made of record and not relied upon is considered pertinent to 
applicant's disclosures. The following are pertinent to current invention, though not 
relied upon: 

Crawford et al. (U.S. Pub No. 2003/0083984) teach dynamic credit management. 

DeFrancesco et al. (U.D. Patent No. 6,587,841) teach automated credit 
application analysis and decision routing system 

Foladare et al. (U.S. Patent No. 5,914,472) teach credit card spending 
authorization control system. 

Jones et al. (U.S. Patent No. 5,239,462) teach method and apparatus for 
automatically determining the approval status of a potential borrower. 

Lefner et al. (U.S. Pub no. 2005/0065874) teach credit approval monitoring 
system and method. 

Lent et al. (U.S. Patent No. 6,405,181) teach method and apparatus for real time 
online credit approval. 

Kennedy et al. (U,S. Pub NO. 2006/0277123) teach integrated electronic credit 
application, contracting and securitization system and method. 

Richey et al. (U.S. Pub No.2003/0233292) teach system and method for 
facilitating electronic dispute resolution. 

Taylor et al. (U.S. Patent No. 7,472,088) teach system and method for offering a 
financial product. 
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Any inquiry concerning tliis communication or earlier communications from the 
examiner should be directed to Bijendra K. Shrestha whose telephone number is (571 ) 
270-1374. The examiner can normally be reached on 7:00 AM-4:30 PM (Monday- 
Friday). 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Alexander Kallnowski can be reached on (571) 272-6771. The fax phone 
number for the organization where this application or proceeding is assigned is 571 - 
273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more Information about the PAIR system, see http://palr-dlrect.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representative or access to the automated information 
system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 

/BIJENDRA K. SHRESTHA/ 
Primary Examiner, Art Unit 3691 
09/29/201 1 



